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SUPREME COURT OF THE STATE OF NEW YORK
COUNTY OF NEW YORK: COMMERCIAL DIVISION

X

In re LUCKIN COFFEE INC. SECURITIES
LITIGATION . Index No. 651939/2020

CLASS ACTION

This Document Relates To:

Motion Sequence No. 012
THE CONSOLIDATED ACTION.

X AFFIDAVIT OF VICTOR MEDICO IN
SUPPORT OF FINAL APPROVAL OF
SETTLEMENT, APPLICATION FOR AN
AWARD OF ATTORNEYS’ FEES AND
EXPENSES, AND PLAINTIFF AWARD
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in the Action; (¢) reviewed periodic case updates prepared by Robbins Geller regarding the Action;
(d) discussed significant decisions in the Action, including with respect to the Settlement; (e)
discussed the implications of and actions taken by Plaintiffs in various proceedings related to the
Action, including Luckin Coffee Inc.’s bankruptcy proceedings; (f) provided documents and
information to our counsel as requested throughout the course of the litigation: and (g) actively
discussed settlement negotiations in connection with the January 9, 2022 mediation session.

7. When settlement discussions arose, as part of my duty to act in the best interests of
the Settlement Class, the Retirement System provided input and direction regarding settlement
strategy. Specifically, the Retirement System discussed with Plaintiffs’ Counsel the strength and
weaknesses of the Action, the risk of proceeding forward with the Action, the funds available to
satisfy any potential judgment in the Action and risks related to collectability given the foreign
domicile of certain defendants, and the prospect of settlement. After the foregoing review and
discussions, the Retirement System provided Plaintiffs’ Counsel with settlement authority in
advance of the January 2022 mediation and approved the Settlement at an in-person Retirement
System board meeting, which was attended by Robbins Geller attorneys on March 3, 2022.

8. Given my experience and effort expended in understanding, overseeing, and
participating in the Action, and when weighing the merits and risks of the Action with, and benefits
of, litigating as opposed to settling the Action, | believe the $7,000,000 settlement is an excellent
result for the Settlement Class. The Settlement could not have been achieved without Plaintiffs’
Counsel’s relentless prosecution of the Action. Therefore, I believe the Settlement represents a
fair, reasonable, and adequate recovery on behalf of the Settlement Class, and that its approval is
in the best interests of the Settlement Class Members.

9. Given the high-quality representation, responsiveness, and diligence in prosecuting
the Action, I support the requested award of attorneys’ fees in the amount of up to thirty-three and
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PRINTING SPECIFICATIONS STATEMENT

1. Pursuant to 22 N.Y.C.R.R. §202.70(g), Rule 17, the undersigned counsel certifies
that the foregoing Affidavit of Victor Medico in Support of Final Approval of Settlement,
Application for an Award of Attorneys’ Fees and Expenses, and Plaintiff Award was prepared on
a computer using Microsoft Word. A proportionally spaced typeface was used as follows:

Name of Typeface: Times New Roman
Point Size: 12
Line Spacing: Double

2. The total number of words in the affidavit, inclusive of point headings and footnotes
and exclusive of the caption, signature block, and this Certification, is 1,049 words.

DATED: December 13, 2022 ROBBINS GELLER RUDMAN
& DOWD LLP
BRIAN COCHRAN

BRIAN COCHRAN

655 West Broadway, Suite 1900
San Diego, CA 92101-8498
Telephone: 619/231-1058
619/231-7423 (fax)

Email: bcochran@rgrdlaw.com
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